
\ CA-
IND I A 

Surajit Roy and Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

Member Firm of 

ama® 
NETWORK 

To the Members of Tripura Natural Gas Company Limited. 

Report on the Audit of the Standalone Financial Statements Opinion 
We have audited the accompanying financial statements ofTripura Natural Gas Company Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of 
Cash Flows for the year then ended, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (''the Act") in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 
133 of the Act, of the state of affairs of the Company as at March 31, 202X, and its profit, total 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 
We draw attention to Note 41 of the financial statements, which describes the uncertainty relating to the 
Company's ability to continue as a going concern. The Company's procurement of natural gas, a scarce 
resource and a controlled commodity, is exclusively from a single supplier i.e. GAIL (India) Limited, 
by virtue of a Joint Sales Agreement. The seller is a Central Public Sector entity and the Company is a 
State public sector entity and both are under the Ministry of Petroleum and Natural Gas of Government 
Of India (GOI) and so, in the opinion of the Management, even though the company has a single source 
of procurement of natural gas, the continued supply is not at risk and will depend upon the policies and 
economic decisions of the GOI. Even though, of late, Government of India, introduced the system of 
calling tenders for awarding of various sub-geographical areas In the region where the Company 
operates, in the opinion of the Management, Ministry of Petroleum and Natural Gas (MoPNG) is the 
final authority to allocate gas to a city gas distribution company and for that matter GAIL (India) Limited 
is only a nodal agency of the Ministry, and so all supplies will ultimately depend on the policy of GOI. 

• • • d'fied • f h' .( ~o'< &t1s&0 Our opm1on 1s not mo 1 1 m respect o t ts matter. ~" ~ 

~ ~ ~ Key Audit Matters ' ~ FR 326099E ~ 
Key audit matters are those matters that, in our professional judgment, were of most significance in t .; 
audit of the financial statements of the current period. These matters were addressed in the context Ql"t'c>li""'-------·--"~~<o-~ 

our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not ed Acco 
provide a separate opinion on these matters. 
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Key audit matters I How our audit addressed the key audit matter 
A. Recognition and measurement of revenues in view of adoption of Ind AS 115 "Revenue from Contracts with Customers" 
We identified above as Key Audit Matter as 
recording of revenue by company under Ind AS 
115 involves certain key judgements relating to 
identification of distinct performance obligations, 
determination of transaction price of the 
identified performance obligations, the 
appropriateness of the basis used to measure 
revenue recognized over a period. Additionally, 
Ind AS 115 contains disclosures which involves 
collation of information in respect of 
disaggregated revenue and periods over which 
the remaining performance obligations will be 
satisfied subsequent to the balance sheet date. 

Refer Notes 18 & 18B to the financial statements. 

Head Office 

We reviewed the accounting policy of the company to 
assess its appropriateness and compliance with the 
principles set out in Ind AS 115 for recognition, 
measurement and disclosure so far it relates to revenue of 
the company. Our audit approach consisted testing of 
design and operating effectiveness of the internal controls 
as follows: 

I. 

ii. 

The company uses a customized information 
technology-based application (Webmyne) for 
invoicing the customers by capturing consumption 
of gas from the meter readings (technically called 
'Ticketing') at pre-determined periodicity. The 
chargeable rates are loaded in master data, with 
every change noted only by authorized officer(s). 
Certain controls are designed to corroborate the 
completeness of revenue booking and to check and 
cross check the meter readings. Collection of 
amounts from customers are also updated in the 
system. 
Collections are made through digital payment 
mode, direct bank transfer or in cash. Cash 
collections, are deposited in bank at the next 
working day with proper records maintained for 
such collections and deposits. 

iii. Accounts Department reconciles the collections 
from the reports generated from the System and 
bank statements. After reconciliation revenue is 
posted in financial application ("Tally Prime") 

iv. Tested relevant information technology systems' 
access and change management controls relating to 
contracts and related information used in recording 
and disclosing revenue in accordance with the Ind 
As 115. Also tested the controls exercised by the 
Accounting Team e.g. reconciliation of collections 
documented with corresponding sales made and 
banked. 

v. For credit sales of piped natural gas, to the 
commercial, industrial and domestic customers we 
tested a few new contracts to assess various terms 
and conditions associated with such contracts and 
tested the operating effectiveness of the internal 
controls, relating to identification of the distinct 
performance obligations and determination of 1...-::::==,.__ 
transaction prices, _as ~efined in Ind AS_ 115. -~~"o'<~Ss. 
carried out a combmat1on of procedures mvolv~~>.. / 00, 
enquiry and observation, re-performance~ ~ V &-,_ ~ 
inspection of evidence in respect of operatl~ 1~ f ~J26099E. c.:; 
these controls. , * -' ;? 

~-?,;,~...._____----- ~'lj 
~erer1 Acco~ 
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vi. Accordingly, we had analyzed and identified the 
distinct perfonnance obligations in such contracts 
and compared these perfonnance obligations with 
that identified and recorded by the Company. 

vii. We had considered the tenns of the contracts to 
detennine the transaction prices, including any 
variable / conditional consideration, to verify the 
transaction price used to compute revenue and to 
test the basis of estimation of such 
variable/conditional consideration. 

B. Technical earameters and voluminous transactions o[Natural g_as tradine_ and transmission caetured to measure Revenue and lnvento!j_ throue_h lntu_rated s~stem and complexities involved therein. We have identified above as Key Audit Matter i. We had discussed with the process owners to because determination of the quantity of Natural assess the justification of various estimates used by Gas sold and lying in stocks in the gas-pipelines them and compare with the past periods to confinn involves use of various technical aspects of the whether such estimates have been consistently natural gas such as pressure, temperature etc. used by the company. captured from the measuring devices installed on ii. We had also verified valuation of closing the gas pipelines. We were infonned that the inventories by applying data made available to us methodology is standard and used industry-wide. by the management on conversion factors, meter This increases the complexity of validating reading etc. quantity of Natural Gas sold and stock in pipeline 
iii. We had obtained suitable representation from the as at March 31, 2025. 

management that such estimates represents correct Refer Notes 7 and l 8 to the financial statements mathematical fonnulae and are free from any bias, and has been used consistently in pursuance to the 
parameters used in this industry as a whole. 

C. Evaluation o[ Going_ Concern Assumptions 

Head Office Branches . 
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The Company procures gas exclusively from a 
single supplier i.e. GAIL (India) Limited on the 
basis a Joint Sales Agreement between purchaser 
and seller. Natural gas, being scarce natural 
resources, is not available in the free market and 
the seller has exclusive right to sell this product. 
The Company, being fully dependent on the sole 
source of supply, might face challenges to 
continue operations of City Gas Distribution in 
case the seller decided to switch over to other 
distributors, in future .. If it happens, it may cast 
significant doubt about the Going Concern of the 
operations of the Company. 
Refer Note 41 to the financial statements 
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Following audit approaches was envisaged by us to 
conclude on this key audit matter: 

i. To gain understanding of management's 
assessment on this issue, through enquiring 'Those 
Charged With Governance' 

ii. Evaluate the terms of the existing supply 
agreement 

iii. Assess alternative source / arrangements, by 
enquiring the management, 

iv. Obtain a suitable representation from the 
management regarding their plan on this issue 

v. To assess the adequacy of disclosure in the 
financial statements 

vi. To conclude and report appropriately 

D. Related Party Transactions- Charging of cost of deputation of manpower on CTC Basis 
As per the Joint Venture Agreement between 
GAIL (India) Ltd and other two promoters, two 
Executive Directors (Managing Director and 
Director- Commercial) would be seconded in the 
Board of Directors ofTNGCL. On this backdrop 
of such Master agreement GAIL issued circulars 
from time to time, containing detailed terms and 
conditions relating to such secondment. As per 
such circular 'The entire cost to company (CTC) 
i.e. various payments allowed to GAIL 
employees during their period of secondment to 
The Company. Ensuring that such transactions 
were made at 'Ann's Length' was considered to 
be a key audit matter. 
Refer Note 27 of the financial statements 

E. Segment Reporting 
The Company currently assesses that it operates 
in a single operating and / or geographical 
segment. However, from review of the various 
Management Information System (MIS) of the 
Company, Board Minutes and other relevant 
documents, it appears that the Chief Operating 
Decision Makers (CODM) undertakes all 
strategies and decisions on the basis of various 
operating lines, like Compressed Natural Gas 
(CNG), Piped Natural Gas (PNG), etc. Products 
are identified according to these operating 
distribution channels. 

Head Office 

Following audit approaches had been envisaged by us to 
conclude on this key audit matter: 

i. Referred to the updated Circular issued by GAIL 
(India) Ltd in this regard, 

ii. Checked the debit note raised by GAIL (India) Ltd 
in this regard. 

iii. Obtained confirmation from GAIL (India) Limited 
on the fact that such CTCs have been charged on 
back to back basis of costs incurred by GAIL 
(India) Limited and no other charges had been 
added, except the applicable taxes. 

Our Audit processes have included the following-
i. We noted that the Managing Director and the 

Director Commercial were the two CODMs of the 
Company, 

ii. We had referred to the Minutes of BOD, MIS and 
other financial records 

iii. We assessed how the information impacted 
commercial decisions of the CODMs 

iv. Drawing conclusion that as per the principles set 
out in Ind AS 108, the Company's operating..k:::=:=:::::::::,.,,_ 
segments in the primary segment were CNG 
PNG, being the two distinct operating segme 
which they operate. 
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11. 

Information Other than the Financial Statements and Auditor's Report Thereon 
The Company's Board of Directors is responsible for the other infonnation. The other infonnation comprises the infonnation included in the Company's annual report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other infonnation and we do not express any form of assurance conclusion thereon. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance including other comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related Financial Statements to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing the Company's financial reporting process. 
Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud ~:::::==:==:::::,..._ or error design and perfonn audit procedures responsive to those risks, and obtain audit evidence t ~o\' &As.s0 is suffi:ient and appropriate to provide a basis for our opinion. The risk of not detecting a mat ~ ~ ~ misstatement resulting from fraud is higher than for one resulting from error, as fraud may inv FR 6099E ~ collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. q .,; Obtain an understanding of internal control relevant to the audit in order to design audit procedures t er. d .,~'-'I>"' • • • ~ e Accov are appropriate in the circumstances. Under section 143(3X1) of the Act, we are also responsible ,or --...::::::,,,.:.e:::::::_,... 
Head Office Branches Aurora Waterfront, Unit no: 1016 and 1017, 10th Asansol· A artala· Mumbai· Guwahatl· Hertfordshire UK Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V, Network locations . . .. District :24Pgs (N): Pin : 700091, West Bengal Pune; Bangalore; Hyderabad; New Delhi; Surat, Belagav,, Land Line : 033-4801 1653 E-mail: office@sraca.com Ahmedabad· Jai ur· Palan ur· Deesa' 
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expressing our opinion on whether the Company has adequate internal financial controls system in place 
and the operating effectiveness of such controls. iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. iv. Conclude on the appropriateness of management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

v. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditors' report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. Report on Other Legal and Regulatory Requirements 1. As required by the Companies (Auditors' Report) Order, 2020("the Order"), issued by the Central Government of India in terms of Section 143(11) of the Act, and on the basis of such checks of the books 
and records of the Company as we considered appropriate and according to the information and 
explanation given to us, we give in "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable. ii. As required by Comptroller and Auditor General oflndia through directions/sub-directions issued under 
Section 143(5) of the Companies Act 2013, on the basis of written representation received from the management, we give our report on the matter specified in the "Annexure -B" attached 111. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our know! and belief were necessary for the purposes of our audit. b. In our opinion, proper books of account as required by law have been kept by the Company so far appears from our examination of those books. 

Head Office 
Aurora Waterfront, Unit no: 1016 and 1017, 10th 
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c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of account. d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
e. Pursuant to the Notification No. GSR 463(E) dated 5th June 2015 issued by the Ministry of Corporate Affairs, Government oflndia, provisions of sub-section (2) of Section 164 of the Act are not applicable to the Company, being a Government Company; f. As required by Section 143(3Xi) of the Companies Act, 2013 on our opinion with respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure C". g. Pursuant to the Notification No. GSR 463(E) dated 5th June 2015 issued by the Ministry of Corporate Affairs, Government oflndia, provisions of Section 197 of the Companies Act, 2013, are not applicable to the Company, being a Government Company; and 

h. With respect to the other matters to be included in the Auditors' Report in accordance with Rule I 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 
i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements - Refer Note 26A to the financial statements; ii. Wherever required, the Company has made provision, as required under the applicable law or Indian accounting standards, for material foreseeable losses, if any and to the extent ascertainable, on long­term contracts. The Company did not have any derivative contract; iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company. 

iv. We further report that: 
a. 

b. 

C. 

Based upon our checking of such books and records as appropriate and the representation made by the management, except loan given to the Company's employees under normal terms and conditions no funds have been advanced or loaned or invested ( either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. The Management has represented, that, to the best of its knowledge and belief, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule I l(e) contain any material misstatement. 
v. The final dividend paid by the Company during the year in respect of the same declared for the previ year is in accordance with Section 123 of the Act as applicable. The company has not declared Interim dividend during the year. 

Head Office 
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vi. Based on our examination which included test checks, for the financial year ended March 31, 2025 in pursuance to Rule 3( l) of the Companies Accounts Rules 2014, the company has used an accounting software for maintaining its books of account, though which has a feature of recording audit trail ( edit log) facility, the same facility was not activated and operated during any part of the year for all relevant transactions recorded it the software. 

For Surajit Roy and Associated 
Chartered Accountants 
Firm Registration No. 326099E 

Pa er 
Membership No. 055053 
UDIN: 25055053BMOMEM2151 

Place: Agartala 
Date: 30 April 2025 
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Referred to in paragraph (i) to "Report on Other legal and regulatory requirements" of the Independent Auditors' Report of even date to the members of Tripura Natural Gas Company Limited on the Financial Statements for the year ended March 31, 2025, we report that: 
I) Property, Plant and Equipment & ROU Assets: 

a) The Company has generally maintained proper records showing full particulars including quantitative details and situation of Property, Plant and Equipment. However, certain information like, asset identification number, location of assets, quantitative details were not regularly updated in the Fixed Asset Register, though these were recorded elsewhere. 

b) The property, plant and equipment were physically verified by the management in 
accordance with a regular program of verification, which, in our opinion, is reasonable having regard to the size of the Company and the nature of its business. In our opinion and as per information and explanation given by the management discrepancies observed were not material and have been appropriately accounted for in the books. 

c) According to the information and explanations given to us, we report that, the title deeds of all the immovable properties ( other than properties where the company is the lessee and the lease arrangements are duly executed in the favour of the lessee), disclosed in the financial statements are held in the name of company, except, in the following case the 
lease agreement has not been executed in favour of the Company: 

SI. Asset Description Carrying Title Deed Whether Prop Reason 
No. category of the item Value as held in the held by erty 

of property OD name of: promoter held 
31.03.25 since 

l. ROU Premises No. 28,47,927 Tripura Yes 24.12. TIDCL has 
of AD Industrial 

. 
2005 demanded Asset 23 

Nagar, Tripura Development & payment for a 
Corporation 22.08. Shed, which had 
Limited 2009 not been in 
('TIDCL") existence at the 

date of such 
allotment. 
TNGCL did not 
agree and has been 
paying rent only 
for the portion of 
land. 

d) The Company has not revalued its Property, P~~t and Equipmen~ (including Right of Use assets) during the year. Accordingly, the provis10ns of clause 3(1)(d) of the Order are not '{ &,q 
~O S,s. applicable. . . . ~ 00-e) According to the information and explanations given to us, there_ are no pr~ceedmgs w ~ have been initiated or are pending against the Company for holdmg benami property 26099E ':; 

~ 
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the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

2) Inventory: 

3) 

a) In our opinion, the management has conducted physical verification of inventory at 
reasonable intervals during the year. We have been explained that the standard cubic meter 
of stock of natural gas in line pack at the end of the year has been estimated scientifically 
with reference to a combination of (i) outside diameter (OD) and nominal bore (NB) of 
line pack, (ii) the length of CS Pipe/MOPE Pipe and (iii) standard gas pressure inside 
various time of pipes. Similarly, the volume of compressed natural gas is estimated on the 
basis of various cascade capacity. 

According to the information and explanations given to us and based on the audit 
procedures performed by us, we are of the opinion that the coverage and procedure of such 
verification by the management was appropriate. 

b) In our opinion and according to the information and explanations given to us, during the 
year, the Company has not been sanctioned working capital limits of any amount, from a 
bank or financial institutions on the basis of security of current assets. 

a) According to information and explanations received by us the Company during the year 
the company has not made investments in, provided any guarantee or security or granted 
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, 
Limited Liability Partnerships or any other parties, except for loans given to the Company's 
staff under normal terms and conditions. Hence, Paragraphs (A) & (B) of clause (iii) are 
not applicable. 

b) Based upon the information and explanations obtained and according to the audit 
procedures performed by us, the terms and conditions of the loans granted by the Company 
to its employees were not prejudicial to the i1'terest of the Company. 

c) Based upon the information and explanations obtained and according to the audit 
procedures performed by us, in respect of loans granted by the Company to its emp~oy~es, 
we are of the opinion that in respect of such loans the schedule of repayment of pnncipal 
and payment of interest has been stipulated, and the receipts of interest was regular, where 
it was due. . 

d) According to the information and explanations given to us and ?ased on the audit 
d ~ rmed by us no amount of loan is overdue for a penod of more than 90 proce ures per1.o , 

days. • • d b d th d"t According to the information and explanations given to us an ase . on e au 1 

e) d rfi d by us we are of the opinion that no loan or advance m the nature of proce ures pe orme , d 
1 t d hich has fallen due during the year, has been renewed or fresh loans grante 
oan gran e w . . ~o'< &As& 

to settle the overdue of existing loans given to the same parties. d" 1:- o~ 
Accordin to the information and explanations given to us and based on the au ~ ,, ~ 

f) procedur;s performed by us, we are of the opinion that the Company has not granted ~ , . 32o099E J 
~~~~=~=::;;-;;-;;-;;-;,;-~-fr~~~~~~~~~~~~~~ '::-,.'o<:::' 
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loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment. 
4) According to the information and explanations given to us, the Company has not granted any loans or provided any guarantee or security to the parties covered under Sections 185 or 186 of the Companies Act, 2023. 
5) In our opinion and according to the information and explanations given to us, the Company has not accepted deposits or amount which deemed to be deposits. As such, the directives issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder are not applicable to the Company. 

No order has been passed with respect to Section 73 to 76, by the Company Law Board or National Company Law Tribunal or Reserve Bank oflndia or any Court or any other Tribunal. 
6) Based upon the Cost Audit Report for the year 2023-24 we have broadly reviewed the accounts and records maintained by the Company pursuant to the Rules made by the Central Government for the maintenance of cost records under sub-section (1) of Section 148 of the Act read with Companies (Cost Records & Audit) Rules, 2014, as amended and we are of the opinion that , prima facie, the prescribed accounts and records have been made and maintained. We have not, however, made detailed examination of the records with a view to determine whether they are accurate and complete. However, Cost Audit of the Company for year 2024-25 has not yet been commenced. 
7) Statutory Dues 

a) According to records of the Company and information and explanation given to us the Company has generally been regular in depositing undisputed statutory dues including Goods and Services Tax, provident fund, income-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities. According to information and explanation given to us there were no outstanding statutory dues as referred above as at the last day of the financial year under audit for a period of more than six months from the date they became payable. b) According to records of the Company and information and expl_anation given to us the Company, the gross statutory dues of income tax or sale tax or servi~e tax or duty of custom duty of excise or value added tax or cess or Goods and Service Tax and any other :~tutory dues which have not been de~sited ~n acco~t of disp~te or deposited under d th fi h the dispute is pending are given below. protest an e orumw ere 
Nature of Period to Forum Gross Amount Amount SI. Name of the 

not the where the Dispute deposited No. Statute the dues which 
amount dispute is in Rs under deposited 
relates pending Lakhs protest/appeal in Rs. 

in Rs Lakhs Lakhs 
CESTAT 386.94 29.02 357.92 

-

26.07.2012 1. Central Excise Duty 
Kolkata 

~
o'(&, S& 

Excise to 
25.07.2017 ,;::;-- 0~ 

r(i ;/ 

Act.1944 
~ ~ ~ FR~099E f 
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2. Central Excise Duty 27.07.2017 CESTAT 51.73 5.17 46.56 Excise to Kolkata 
Act.1944 30.04.2018 

3. Central Excise Duty 01.05.2018 CESTAT 19.71 1.48 18.23 Excise to Kolkata 
Act.1944 31.05.2018 

8) In our opinion and according to the information and explanations given to us, the Company has not surrendered or disclosed as income, any transaction not recorded in the books of account, during the year in the tax assessments under the Income Tax Act, 1961 ( 43 of 1961 ). Accordingly, the provisions of clause 3(viii) of the Order are not applicable. 9) According to records of the Company and information and explanation given to us the Company did not make any borrowings during the year 2024-25, nor they had any balance of borrowing carried forward from the previous year. Hence the provision of Paragraphs 3(ix) (a) to (f) were considered as not applicable. 
10) Raising of money through initial public offer and/or preferential allotment pf private placement of instruments: 

a) In our opinion and according to the information and explanations given to us, the Company did not raise moneys by way of initial public offer or further public offer (including debt instruments) during the year. Accordingly, provision of clause 3(x)(a) of the order are not applicable. 
b) During the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3(x)(b) of the order are not applicable. 

11) Fraud reporting: 
a) Based upon our examination of books and record of the Company and according to the information and explanations given to us, considering the principle of materiality outlined, no fraud by the Company or no significant fraud on the Company were noticed or reported during the period under review. 
b) We have not submitted any report under subsection (12) of section 143 of the Companies Act, 2013 in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this audit report. 
c) As represented by the management, there wer no whistle blower complaints received by the company during the year. Accordingly, provisions of clause 3(xi) (c) of the order not applicable. 

. . . . 12) The Company is not a Nidhi Company. Accordingly, prov1s1ons of clause 3(xn) of the Order are not applicable. 
13) In our opinion, the Company has complied with provisions of se~tions 177 and. 188 of Companies Act, 2013 in respect of transactions with the related .parties and th~ detruls have been disclosed in the Financial Statements as required by the applicable accounting standards. ~o'< &Ass. ~ °c~ 14) Internal Audit 

~ '7-i 
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a) In our opinion and based on our examination, the Company has an internal audit system 
commensurate with the size and nature of its business. 

b) The Company has produced internal report for the FY 2023-2024 dated 29.04.24, which 

was considered by us. We were informed that the internal audit for the year 2024-25 has 

been in progress and the final report was yet to be finalised as on the date of our report. 

15) In our opinion and according to the information and explanations given to us, the Company 

has not entered into any non-cash transactions with the directors or persons connected with 

them covered under Section 192 of the Act. Accordingly, provisions of clause 3(xv) of the 
Order are not applicable. 

16) Section 45-IA of the Reserve Bank of India Act, 1934: 

a) In our opinion and according to the information and explanations given to us, the Company 

is not required to be registered under Section 45-IA of the Reserve Bank of India Act 
' 1934.Accordingly, provisions of clause (xvi)(a) of the Order are not applicable to the 

Company. 

b) According to the information and explanations provided to us, the Company has not 

conducted any Non-Banking Financial or Housing Finance activities therefore the 
Company is not required to be registered under Section 45-IA of the Reserve Bank oflndia 

Act, 1934.Accordingly, provisions of clause 3(xvi)(b) of the Order are not applicable. 

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made 

by the Reserve Bank oflndia. Accordingly, provisions of clause 3(xvi)(c) of the Order are 
not applicable. 

d) As per information and explanations given to us by the Management , in our opinion, there 

is no core investment company within the Group (as defined in the Core Investment 

Companies (Reserve Bank) Directions, 2016). Accordingly, provisions of clause 3(xvi)( d) 
of the Order are not applicable. 

1 7) Based on our examination of the books and records of the Company, the Company has not 

incurred cash losses in the financial year and in the immediately preceding financial year. 
Accordingly, provisions of clause 3(xvii) of the order are not applicable. 

18) There has been no resignation of the statutory auditors during the year. Accordingly, provisions 

of clause 3 (xviii) of the order are not applicable. 

19) According to the information and explanations given to us and on the basis of the financial 

ratios, ageing and expected dates of realization of financial assets and payment of financial 

liabilities, other information accompanying the financial statements, our knowledge of the 

Board of Directors and management plans and based on our examination of the evidence 

supporting the assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report and that Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state that t~is i~ not an 
assurance as to the future viability of the Company. We further state that our reportmg 1s based 

on the facts up to the date of the audit report and we neither give any guarantee nor any,,-,:;:;o'<::::&:==,4::::::
8

:,..... 

assurance that all liabilities falling due within a period of one year from the balance sheet d --s ~ 80c;, 

will get discharged by the Company as and when they fall due. I F 26099E a 
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20) Corporate Social Responsibility: 
a) In our opinion and according to the information and explanations given to us, the company 

has incurred expenditure under Corporate Social Responsibility as required by the 
provisions of Section 135 of the Act and there are no unspent amounts which are to be 
transferred pursuant to section 135(5) and 135(6) of the Act. 

b) Since there are no unspent amounts which are to be transferred pursuant to section 135(5) 
and 135(6) of the Act, hence, provisions of clause 3(xx)(b) of the order are not applicable. 

For Surajit Roy and Associated 
Chartered Accountants 
Finn Registrati No. 326099E 

CAP 
Partner 
Membership No. 055053 
UDIN: 25055053BMOMEM2151 
Place: Agartala 
Date: 30 April 2025 
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT 
Referred to in paragraph (ii) to "Report on Other legal and regulatory requirements" of the Independent Auditors' Report of even date to the members of Tripura Natural Gas Company Limited on the standalone financial statements for the year ended March 31, 2024. 
SI. Directions/ Sub Direction Action Taken Impact on 

standalone 
financial 
statement 

No. 

1. Whether the Company has system in 
place to process all the accounting 
transitions through IT system? If yes, 
the implications of processing of 
accounting transaction outside IT 
system on the integrity of the accounts 
alongwith the financial implications, if 
any, may be stated? 

Head Office 

I. 

II. 

III. 

IV. 

Aurora Waterfront, Unit no: 1016 and 1017, 10th 
Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V, 
District :24Pgs (N): Pin : 700091, West Bengal Land Line : 033-48011653 E-mail: office@sraca.com 

The Company maintains its 
books of account on IT 
application, Tally Prime Gold 
4.1, which is an ERP system. 
However, number of users, 
currently, are very limited 
(only 2-4 nos.). 
The compahy uses a 
customized information 
technology-based application 
(Webmyne) for invoicing the 
customers by capturing 
consumption of gas from the 
meter readings (technically 
called 'Ticketing') at pre­
determined periodicity. The 
chargeable rates are loaded in 
master data, with every 
change noted only by 
authorized officer(s). 
Certain controls are designed 
to corroborate the 
completeness of revenue 
booking and to check and 
cross check the meter 
readings. Collection of 
amounts from customers are 
also updated in the system. 
Collections are made through 
digital payment mode, direct 
bank transfer or in cash. Cash 
collections are deposited in 
bank at the next working day 
with proper records 
maintained for such 
collections and deposits. 

Nil 
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2. Whether there is any restructuring of 
an existing loan or cases of 
waiver/write off of debts/loans/interest 
made by a lender due to Company 
inability to repay the loan? If yes, the 
financial impact may be stated? 

Whether such case is properly 
accounted for? 

3. Whether funds received/ receivable for 
specific schemes from central state 
agencies were properly accounted for/ 

Head Office 
Aurora Waterfront, Unit no: 1016 and 1017, 10th 
Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V, 
District :24Pgs (N): Pin : 700091, West Bengal 

V. 

VI. 

Based upon the reports 
available from 'Webmyne' 
system Accounts Department 
reconciles the collections 
from the reports generated 
from the System and bank 
statements. After 
reconciliation revenue is 
posted in financial application 
("Tally Prime") through 
posting of such transactions in 
such application. 
That is how two IT based 
systems are integrated 
through exercise of manual 
controls while posting of 
revenue transactions in 
financial ledger. 

Considering (1)-(VI) above and such 
audit procedures carried out by us as 
considered appropriate, and as per 
the information and explanations 
given to us, no accounting 
transactions have been processed or 
carried outside the IT system of the 
Company. Accordingly, in our 
opinion, there are no implications on 
the integrity of the accounts. 
In accordance with the audit 
procedures carried out and as per the 
information and explanations given 
to us by the Company, the Company 
did not have any borrowings 
throughout the year 2024-2025. 
Therefore, the question of 
restructuring of existing loans or 
cases of waiver/write off of debts/ 
loans/interest made by a lender to the 
Company due to the Company's 
inability to repay the loan did not 
arise. 
According to information and 
explanations received by us, as 
represented by the management and 
based upon our examination of books 
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utilized as per its terms and 
conditions? List the cases of deviation. 

For Surajit Roy and Associated 
Chartered Accountants 
Finn Registrati n No. 326099E 

CA Pr senj it Gupta 
Partner 
Membership No. 055053 
UDIN: 25055053BMOMEM2151 

Place: Agartala 
Date: 30 April 2025 

Head Office 
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and records of the Company, the 
Company has not received any 
scheme from Central or State 
agency. Thus, the question of 
deviation thereof did not arise. 
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Referred to in paragraph iii (f) to "Report on Other legal and regulatory requirements" of the Independent Auditors' 
Report of even date to the members of Tripura Natural Gas Company Limited on the Financial Statements for the 
year ended March 3 1, 2025. 

Report on the Internal Financial Controls under Clause (i) of Sub section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

of Tripura Natural Company Limited ("the Company") as of March 31 2025 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. ' 

Management's Responsibility for Internal Financial Controls 

The _Company's management is responsible for establishing and maintaining internal financial controls based on 

the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit oflnternal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of 

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated effectively 

in all material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures 

selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the Company's internal financial controls system over 

financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
A Company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over 

financial reporting includes those policies and pro~edures that . . "- Y &4ss. 
I. pertain to the maintenance of records that, m reasonable detail, accurately and fairly reflect the tr ~ ~ ns 00-

~--=an:_:d:_:d_:is~p:o:si::ti::o::n:s:.o..:..f.:th::e~as=se_:ts::...::o:.:.f..::th:.:.:e:..C.=o:.:.m::.'.:p..-::a:.:.ny::..;:...,.-=------=--------------7fi=>1n~rt-ARl'.~~-:m:.,. ~ 
Head Office Branches * 
Aurora Waterfront, Unit no: 1016 and 1017, 10th Asansol· A artala· Mumbai· Guwahati• Hertfor 

Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V, L!!N~etw~o~rk~l~oca~t~lo~n~s:....__-,-------:-:--:-::----:--:~~-'-':-:-;i,,, 
District :24Pgs (N): Pin : 700091, West Bengal Pune; Bangalore; Hyderabad; New Delhi; Surat; Be 
Land Line: 033-48011653 E-mail: offlce@sraca.com Ahmedabad· Jai ur· Palan ur· Deesa' 



CA-
IND I A 

Surajit Roy and Associates 
Chartered Accountants 

Member Firm of 
® 

~L!j~ 
NETWORK 

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in accordance with authorizations of management and directors of the Company; and 
3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

Our audit on ICFR matters has been made with relation to existing practices & procedures as per various Circulars, Orders & other authoritative pronouncement, issued either by the Holding Company and/or other arms of Ministry of Petroleum and Natural Gas of Government of India. We have not come across anything adverse that requires qualifications of our report. However, we recommend that the Company should immediately implement the internal financial control systems considering the essential components of internal controls stated in the Guidance Note on audit of Internal Financial Controls over Financial Reporting issued by Institute of Chartered Accountants of India. Accordingly in our opinion, to the best of our information and according to the explanations given to us, the Company has, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025, subject to our observation as mentioned above. 

We have considered the areas of improvement identified which needs further strengthening as reported in determining the nature, timing, and extent of audit tests applied in our audit of the March 31, 2025 Ind AS financial statements of the Company. However, these areas of improvement do not affect our opinion on the Ind AS financial statements of the Company. 

For Surajit Roy and Associated 
Chartered Accountants 
Firm Registration o. 326099E 

Partner 
Membership No. 055053 
UDIN: 25055053BMOMEM215 l 

Place: Agartala 
Date: 30 April 2025 
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Tripura Natural Gas Company Limited 
Balance Sheet as at 31 st March 202 5 
(Amount In INR, unless otheiwlse stated) 

Particulars 

ASSETS 

Non CurTCnt Assets 
Property, Plant and Equipment 
Capital work-ln-pro11ress 
ROUASSET 
Financial Assets 

-Loans 
-Other Financial Assets 

Other Non-Current AsSt'ts 
Subtotal (A) 

CurTCnt Assets 
Inventories 
Financial Assl'ts 

• Trade receivables 
-Cash and cash c.-quivalents 
-Othc.-r bank balancc.-s 
-Loans 
-Other Financial Assets 

Current Tax Assets(Nc.-t) 
Other Currc.-nt Assl'ls 

Subtotal (B) 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share.- Capital 
Other Equity 
Total equity (C.) 

LIABILITIES 

Non CurTCnt Liabilities 
Contract liabilitlc.-s 
Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Other Financial Liabilities 

Provisions 
Deferred Ta'< Liability 
Other Non Current Liabilities 

Subtotal (D) 

Current Liabilities 
Contract liabilities 
Financial Liabilities 

-Trade Payables 

Total Assets (A+B) 

(1) total outstanding dues of micro and small enterprises 
(ii) total outstanding dues other than (1) above 
-Other Financial Liabilities 
Lease Liabilities-Current 

Provisions 
Other Currc.-nt Liabilities 

Subtotal (E) 

Total Equity and Liabilities (C+D+E 

Note 

3 
30 
3A 

4A 
4B 
6 

7 

8&8A 
9A 
9B 
4A 
4B 
6A 
6 

10 
11 

16 

12 
17 
13 
14 
5 
15 

16 

12 
12 
13 
17 
14 

15A 

(Rs. In Lakh) 

Asat A11at 
31st March 2025 31Mard12024 

12,083.07 11,213.51 
3,564.56 3,112.20 
1,761.56 1,307.01 

15.68 40.90 
888.97 878.77 

18,313.84 16,552.38 

200.87 303.13 
. 

1,199.76 1,395.03 
415.96 181.57 

15,419.71 12,210.65 
17.11 21.70 

433.20 252.10 
457.15 848.38 
272.44 52.99 

18,416.20 15,265.56 

36,730.04 31,817.93 

3,000.00 3,000.00 
24,662.80 20,609.84 

27,662.80 23,609.84 

2,299.99 2,305.29 

. . 
• l,359.35 1,056.19 

. 
221.72 213.44 
211.57 75.22 

50.87 56.21 
4,143.51 3,706.36 

268.37 252.07 

183.51 207.92 
796.05 845.87 

2,990.38 2,772.24 
579.59 358.26 

49.26 5.03 
56.56 60.37 

4,923.73 4,501.73 

36,730.04 31,817.93 

The material accounting policies and accompanying notes fom1 an integral part of these Financial Statements. 

As per our report of even dale: 

For Surajlt Roy & AsuoclatH 
CHARTKRKD ACCOUNTANTS 

PlaC<l Agartala 
Date: 30 April 2025 

~ / 

',..,..,..,. 
' \. - -

SC Reang 
(Dirrctor Commtrcial) 
DIN-10132897 

Pradeep Kr. Mahato 
(Company Secretary) 
M~mb.!rship No-ACS3l 321 

Pralay Patra 
(Manoging Dlrrctor) 

DIN - I 0303403 

Subrata Debnath 
(Chlrf Financial Offictr) 
Memb<!rship No-lvl/32854 

(SUBRATA DEBNATH) 
Chief Financial Officer & HoD-HR 

S
Trtoura Nawral Gas Co. Ltd.,· 
til~ Nlgam Bhawan, Kunjavan, 

Agartala, Tripura. 



Trlpura Natural Gas Company Limited 
Statementof Proflt& Loss for the Perlod ended 31st March 2025 
(Amount In INR, unless otheiwlse stated) 

Particulars 

1. Income 
Revenue from Operations (Gross) 

Other Income 

Total Income 

Purchase of gas 

Change In lnvenlorics 

Excise duty 

Employee bcncf\ls expenses 

Finance Cosl 

Deprcclallon and amortization expenses 

Olher expenses 

IV. Total Expenses 

V. Profit before Tax (Ill - IV) 

VI. Tax Expenses 

- CurrentYear 
- Earlier Years 

Deferred Tax 

VII. Profit for the Period (V-VI) 

Other Comprehensive Income 

VIII. Items that will not be reclassified to profit or loss in 
subsequent periods 

Remeasurcmenl gain/ (losses) of defined bcnefll obligalions 
Income lax effecl relating lo lhese Items 

IX. Net other comprehensive loss not to be reclassified to profit or 

loss In subsequent periods 

Total comnrehenslve Income (VII+ IXl 

Earnlo~ Per Equity Share (Face Value 'l 001-eacb) 

• Basic 
• Diluled 

Note 

No. 

18 

19 

20 

20A 

21 

22 

3 

23 

24 
24 

9 

For the Nine Months 
Ended 

31 st March 2025 

29,034.32 

1,457.55 

30,491.87 

14,216.69 

3.42 

2,027.89 

437.76 

153.73 

1,210.99 

6,562.64 

24,613.12 

5,878.75 

1,514.63 

1,349.12 

165.50 

4,364.13 

(5.80) 
1.46 

(4.34' 

(4.34) 

4359.79 

145.47 
145.47 

(Rs. In l.akh} 

For the Financial Year 
ended 

A!llat 
31 st March 2024 

28,145.53 

1,100.50 

29,246.04 

13,301.90 

1.00 

1,927.18 

412.42 

116.70 

1,811.45 

6,783.19 

24,353.84 

4,892.20 

801.16 

1,217.54 
(344.49) 

(71.89) 

4,091.04 

13.92 
(3.50) 

10.42 

10.42 

4,101.46 

136.37 
136.37 

The material accounting pollcles and accompanying notes form an Integral part of these Financial Statements. 

Thnt is no discontinutd OSMration durini tht abovt ptriod. 

N per ow report of even dale· 

Por Po, Su.r•jit Rolj l'T A-ocl•tn 

CHARTERED ACCOUNTANTS 

Partner 

M No· 055053 

Place: Agartala 
Dale 30 Apnl 2025 

SC Rcang 
(Dlrrctor Commtrclul) 
DIN-10132897 

Pradecp Kr. Mahalo 
(Company Secretary) 
Membership No-ACS31321 

Pralay Palm 
(l\'lunaging Dlrttlor) 

DLN -10303403 

1,)!)~ 
Subrata Oebnalh 

(Chirf Financhal Offlctr) 
M~mbersh1p No-M/32854 

(SUBRATA DEBNATH) 
Chief Financial Officer & HoO.HR 
Tripura Natural Gas Co. Ud.,' 
Stilpa Nigam Bhawan, Kunjavan, 

Agartala, Tripura. 



Trlpura Natural Gas Company Limited 
(Amount In INR, unless otherwise stated) 

Note 2 - Statement of Changes In Equity for the period ended 31 March 2025 

(a) Equity Share Capital (Rs. In lak/1) 

SLNo Shares held by Promoten at the end of the year 
%ofTotal % Chan1e Durln1 

Promoten Name No. of Shares Shares the Year Amounts In INR 

Equity sharesofRs. 100 each Issued, subscribed and fully paid 

01 Gail India Limited 14,69,388 48.98% . l,46'l.39 

02 Tripura Industrial Develooment Corooratlon Limited 7,65,306 25.51% 765.31 

03 Assam Gas Comoanv Limited 7,65,306 25.51% . 765.31 

As at 31 March 2024 30,00,000 100.00% 0.00% 3,000.00 

01 Gall India Limited 14,69,388 48.98% 1,469.39 

02 Tripura Industrial Development Corooratlon Limited 7,65,306 25.51% 765.31 

03 Assam Gas Comoanv Limited 7,65,306 25.51% . 765.31 

Issue of share caollal . . 

As at 31 March 202S 30,00,000 100.00% 0.00% 3,000.00 

(b) Other equity 

For the period ended 31 March 2025: (Rs. In Lakh) 

SLNo 
Reserve & Suro I us 

01 Asat31 March 2023 
02 Profit for the year 

Re-measurement eain!(lossl on defined benefit olans (net of tax) 

03 Adjustment for Depreciation & Interest on ROU Asset 

04 Dividend Paid for FY-2022-23 
OS As at 31 March 2024 

07 Profit for the vear 
OB Re-measurement eain/rtossl on defined benefit plans (net oftaxl 

09 Dividend for FY-2023-24 

As at 31 March 2025 

As per our report of even date 

For Surajit Roy & Asssociates 

CHARTEREDACCOU1''TANTS 

FRN 3~6099E 

~M-
Partn<r 
M No-055053 

Place: Agartala 
Date: 30 April 2025 

Retained Earnings 

16,710.89 
4,091.04 

10.42 

(202.521 

4,364.13 
(4.341 

(306.831 

SC Reang 
(Di~ctor Commercial) 
DIN -10132897 

Pradeep Kr. Mahato 
(Company Secretary) 
Membership No-ACS31321 

TOTAL 

16,710.89 
4,091.04 

10.42 

1202.52) 
20,609.84 

4,364.13 
[4.34 

[306.83) 

24,662.80 

Pralay Patra 
(Managing Dl~ctor) 

DIN -10303403 

I>)~ 
Subrata Debnath 

(Chief Financial Officer) 

Membership No-l·vt/32854 

(SUBRATA OEBNATH) 
Chief Financial ()fficer & HoO-HR, 
Tripura Natural Gas Co._Ltd., 
St.lpa Nigam Bhaw~n, Kun~an, 

Agartala, Tnpura. 



Tripura Natural Gas Company Limited 
Stat•mml of Cash Flows for CM ynr fflMd 31 Mardi 2025 

(Amount In INR, unS.u olhffwlre statNI) 

Particulars 

Ca,h now from op«altng actlvlltH 
Profit Mfort tax 
Atljustmfflt to N'<:OlldS. profit btfc>tt tax to Ml c:ash nows:­

Depreciation and amortisation C.'tpense 
Fair value gain 0n financial instruments at fair value through profit or loss 

Interest income 
Interest on sec:urity deposits (IND AS) 
Amortization of Govt Grant 
Interest on Lease Liability 
Provision for expected credit loss, advances and bad debts written-off 

Optrallng profit btfort working capital chan~• 
A .. luslmfflts for movtnWnt In: 
Trade receivables 
Other assets 
Inventories 
lncrease/(Decrease) in Trade payables 
Other liabilities and provisions 

Cash 2fflffalecl from opttaltons 
Direct ta.'tes paid (net of refunds) 

Ntt cash ~•NI from oi,.ratton 

B Cash now from lnvtsttni acltvllks 
Purchase of property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 
Loans to related parties (net) 
Purchase of non-current investments 
Purchase of current investments 
Proceeds from non-current investments 
Proceeds from current investments 
Interest received 
Dividend received 
Ntl cash usNI In lnvtstlng acttvllks 

C Cash now front flnanctni actlvltt.• 
Repayment of non-current borrowings 
Proceeds of Dividend 
Payment for principal portion oflease liabilities 
Net cash (usNI ln)/~t•d from nnandni acttvllles (C) 

Ntl Increase In cash and cash •qulval•nts 
Cash and cash equivalents - at the beginning of the year 
Cash and cash •qulvalents - at the ffld of lhe ynr 

Compon.nts of cash and cash •qulvaS.nls 
Cash in hand 
Balances with banks: 

- On current accounts 
- Deoosits with oricnnal maturitv ofless than Uuee months 

Tolal Cash and cash eoulvalenls (Refer nol• 141 

11ie accompanying notes are an integral part of the financial statements. 

As per our report of even date 

As per our report of even date: 

For Surajit Roy & Asssocial•s 
CHARTERED ACCOUNTANTS 

FRN. 326099E 

CA 

Partn~r 

M No· 055053 

Place: Agartala 
Date: 30 April 2025 

(A) 

(B) 

(C} 

(A+B-+C) 

Forthtynrtnct.d 
JI March 2025 

5,878.75 

1,210.99 

(1,022.75) 

(271.12) 
153.73 
103.50 

6,053.11 

195.27 

(3,589.99) 
102.25 
(74.22) 
220.00 

2,906.0 
(1,044.29) 

1 862.JJ 

(1,776.48) 

1,103.89 

/672.59) 

(306.83) 
(648.34) 
(955.17) 

234.J7 
181.57 

415.94 

76.44 

115.65 

223.86 
,U5.96 

SC Reang 

(Director Commercial) 
DIN -10132897 

Pradeep Kr. Mahato 
(Company Secretary) 
Membership No-ACS31321 

(Rs. In Lakh) 

For tlw :,nr tnct.d 
JI March 2024 

4,892.20 

1,811.45 

(676.32) 

(0.00) 
(272.56) 
116.70 
63.85 

5,9J5.J1 

325.43 
(4,448.07) 

97.00 
(85.53) 
63.22 

1,887.36 
(1,272.70) 

614.66 

(2,824.36) 

676.32 

12,148.0J) 

(12.33) 
(202.52) 
(452.95) 
/667.80) 

(2,201.17) 
2.382.74 

181.57 

75.69 
50.49 

55.39 

181.57 

Pralay Patra 
(Managing Director) 

DIN -I 0303403 

1)~ 
Subrata Debnath 

(Chief Financial Officer) 
Membership No-J'vl/32854 

(SUBRATA DEBNATH) 
Chief Financial Officer & HoD-HR, 
Tripura Natural Gas Co. Ltd., 
Shilpa Nigam Bhawan, Kunjlvan, 

Agartala, Tripura. 



Tripura Natural Gas Company Limited 

Ratio Analysis . 
No Year ended Year ended 

31 March 2024 31 March 2025 
i Current Ratio (Times) 

(Current Assets/Current Liabilities) 

Numerator: 
(Inventories+ Cash & Cash Equivalent+ Prepaid Expenses + OST Cash Ledger+ 
Interest Accmed on Unsecured Lonn) 3.39 3.74 

Denominator: (Trade Payable + Current tax liabilities + other current liabilities) 

II Debt Equity Ratio (Times) 
(Debt/Equity) 
Numerator: Long -tem1 Debt (ll1ere is no long tenn debt ) 
Denominator: Equity Share capital NA NA ... 
Debt Service Coverage Ratio (Times) Ill 

(Net Profit+ Depredation+ Interest on long term loans)/ Total amount of interest & p1inclpal 
of long term loan payable or paid dming the year NA NA 

iv Return on Equity (Percentage) 
(Net Income/Shareholder's Equity) 17.33% 15.78% 
Numerator: Net Income 
Denominatm·: Shareholder's Equity 

V Inventory Turnover Ratio (Times) 
(Cost of Goods Sold/ Average Stock) 
Numerato1·: Cost of Good Sold l0.47 16.12 
Denominator: (Opening stock+closing stock)/2 

VI Trade Receivable tumover Ratio (Times) 
Credit sales/(Average debtors+Bills Receivable) 
Numerator: Credit Sales 18.12 3.49 
Denominator: (O_pening Debtors+Closing Debtors)/2 

VII Trade Payable tumover Ratio (Times) 
Credit Purchase/(A verage creditors+Bills Payable) 12. 13 13.98 
Numerator: Net Credit Purchase 
Denominator: (Opening Creditors+Closing Creditors)/2 

... 
Net Capital Tumover Ratio (Times) VIII 

(Sales/Net Assets) 
Numerator: Sales 2.62 2.15 

Denominator: Working Capital 

ix Net Profit Ratio ( Percentage) 
(Profit before tax/Sales)*lOO 
Numerator: Profit before tax 17.33% 20.25% 

Denominator: Tumover 

X Retum on Capital Employed (Percentage) 
(Net profit/capital employed)*l00 

21.22% 21.81% Numerator: Profit before Interest and taxes 

Denominator: Shareholder's Equity 

xi Return on Investment (Percentage) 
l(lncome from lnvestment/lnvestment)*lOO) 

5.34% 6.53% Numerator: Interest Income 
Denominator: Investment 
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